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Primary Fields of Research and Teaching

Macroeconomics and Monetary Economics, International Finance,
Computational Economics

Current Positions

03/12- Professor, IMFS Endowed Chair of Monetary Economics,
Institute for Monetary and Financial Stability, Goethe University Frankfurt, Germany

06/12- Managing Director, Institute for Monetary and Financial Stability

Prior Full-Time Positions
11/00-03/12 Professor, Chair for Monetary Theory and Policy,
Goethe University Frankfurt, Germany

01/00-10/00 Senior Economist, Division of Monetary Affairs, Federal Reserve Board, Washington
DC, USA

10/95-01/00 Economist, Division of Monetary Affairs, Federal Reserve Board, Washington DC, USA

Education

09/90-08/95 Stanford University: Ph.D. in Economics

Dissertation: Optimal Control with Unknown Parameters - A Study of Optimal
Learning Strategies with an Application to Monetary Policy

08/89-05/90 Institute of World Economics, Kiel: Adv. Studies in International Economics
09/88-07/89 State University of New York at Albany: M.A. in Economics
09/86-07/88 University of Wiirzburg: Pre-Diploma in Economics



Research Management and Grants

Center for Financial Studies, Frankfurt, Germany: Director of the Center (04/03-03/09), Program
Director for Central Banking (05/02-05/12).

Kiel Institute of the World Economy, Kiel, Germany: External Research Director (2/06-12/09)

Recent Research Grants:

Alfred P. Sloan Foundation Grant G-2016-7176 to Stanford University and IMFS for a jointly led
Macroeconomic Model Comparison Initiative (MMCI) to make research on macro-financial modeling
more reproducible, more comparable and more collaborative.

European Commission, FP7 Grant, Coordinator of Consortium Proposal submitted. Member
MACFINROBODS Consortium: Integrated Macro-Financial Modeling for Robust Policy Design, FP7
Grant SSH-2013-2-612796.

German Science Foundation DFG Grant WI-2260/1-1, Recursive Estimation, Forecasts and Learning
in Macroeconomic Models.

European Commission, FP7 Grant SSH-CT-2009-225-149, Member MONFISPOL Consortium:
Optimal Fiscal and Monetary Policy in Multi-Country Models.

Policy Advice and Consulting

Scientific Council of the German Ministry of Finance: Member since January 2012.
Kronberger Kreis: Scientific Council of the Market Economy Foundation: Member since 2011.
Council for the Future of the Hessian Economy: Co-Chair since March 2023.

German Council of Economic Experts: 03/13-04/22.

Advisory Board of the Stability Council: 05/21-04/22.

The ECB and Its Watchers Conference Series: Organizer from 2004 to 2014 and since 2018.
European Central Bank: Consultant in DG Research, (4/99-8/99, 9/00-4/04, 8/08-6/09).
CEPR Euro Area Business Cycle Dating Committee: 08/10-10/12.

Central Bank of Finland: External Evaluation of the Research Function in 2009.

Commissioned Research Reports: Central Bank of Chile (2007), Federal Reserve Bank of St. Louis
(2007), Federal Reserve Board (2012), European Commission (2012), Swiss National Bank (2016),
Norges Bank (2019) among others.

G20 High-Level Seminar on the International Monetary System, Nanjing, China, 2011: Lead
speaker on “Global liquidity management (incl. global financial safety nets and SDR)”.

Consulting and Speeches: Central banks, German, European and international banks, banking and
insurance organizations, employer organizations, hedge funds, investor research agencies and other
institutions.

Visiting Professorships and Teaching
Visiting Professor: Stanford Center for International Development, Stanford (8/07-4/08), Hoover
Institution, Stanford, (7-8/2014).

Visiting Scholar, Center for European Integration Studies, University of Bonn (7/98-8/98), Institute
for International Economic Studies, Stockholm.

Visiting Lecturer: Bank of Korea Academy (7/18, 6/19), Advanced Studies Program-Kiel Institute of



the World Economy (2/11, 1/14, 3/17), Study Center Gerzensee - Swiss National Bank (3/10),
University of Maryland at College Park- Finance Department (1/97-6/97).

Editorial Service

Journal of Economic Dynamics and Control: Advisory Editor (1/07-current), Managing Editor
(1/02-12/06), Associate Editor (11/98-1/02), Guest Editor (6/97-11/98).

European Economic Review: Associate Editor (2/01-3/04).

Economic Policy: Member of the Referee Panel, (4/04-6/06)

Journal of Economics and Statistics: Member of the Advisory Board (2/10-current)

Service in Academic Societies

Dynare: Member of the Advisory Committee (1/20-)

Society for Computational Economics: Member of the Advisory Council (1/98-12/06), Member of
the Program Committee of the Annual Conference (1997, 2001-06), Organizer of Economic Dynamics
Group (1998-20006).

Verein fiir Socialpolitik-German Economic Association: Chairman of the Committee on Monetary
Policy Research (2/11-3/13), Member (2003-), Member of Committee on Macroeconomic Research
(2008-), Member of the Program Committee of the Annual Conference (2005), Member of the
Financial Oversight Committee (2005-06).

European Economic Association: Member, Programme Committee, Annual Meetings 2004-05.

Selected Keynotes and Plenary Speeches

Invited Speaker at the Conference of Deutsche Bundesbank and the Association Stable
Money/Aktionskreis Stabiles Geld, Munich, Germany, 2019.

Keynote Speaker at the Savings Bank Day of the savings banks in Baden-Wiirttemberg, Offenburg,
Germany, 2018.

Invited Speaker at the Conference of the Foundation of Monetary and Financial Stability on the
Ongoing Low Interest Rate Phase and the Challenges for the Financial Markets, Berlin, Germany,
2018.

Invited Speaker at the Macro Financial Modeling Summer Session of the MIT Laboratory of Financial
Engineering and Becker Friedman Institute, Cape Cod, United States, 2018.

Invited Speaker at the Annual Meeting of the American Economic Association, Philadelphia, United
States, 2018.

Invited Speaker at the Policy Conference of Hoover Institution and Stanford University on the
Structural Foundations of Monetary Policy, Stanford, United States, 2017.

Invited Speaker at the 9 Forum Private Households of the German Association of Savings Banks
(DSGV) 2017.

Invited Speaker at the Third Bundesbank Conference on Cash Money, Frankfurt, Germany 2016.

Invited Speaker at the University of Southern California Summit on the European Financial and Debt
Crisis, Los Angeles, United States, 2016.

Invited Keynote Speaker at the Repo-Conference of the Swiss National Bank, Zurich, 2016.

Invited Keynote Speaker at the Ruhr Graduate School in Economics: Doctoral Conference, Bochum
University, Germany, 2016.



Invited Keynote Speaker at the XXIV Rome Money Banking & Finance Conference, LUISS
University, Rome, Italy, 2015.

Ludwig Erhard Lecture at the University of Niirnberg, Germany, 2015.

Invited Speaker at the Handbook of Macroeconomics Conference, University of Chicago, United
States, 2015.

Invited Speaker at the Macro-Financial Modeling Meeting at New York University, United States,
2015.

Invited Plenary Lecture at the German Economic Association/Verein fiir Socialpolitik Annual Meeting,
Hamburg, Germany, 2014.

Invited Plenary Lecture at the RCEA-Rimini Center in Canada Conference, “After (?) the Storm:
Lessons from the Great Recession”, Rimini, Italy, 2012.

Invited Keynote Speaker at the 3™ Conference on Recent Developments in Macroeconomics, Center for
European Economic Research, Mannheim, Germany, 2012.

Invited Keynote Speaker at the “POLHIA Final Conference: Rethinking Economic Policies in a
Landscape of Heterogeneous Agents”, Milan, Italy, 2011.

Invited Keynote Speaker at the Bank Indonesia — BIS Conference “Structural Dynamic Macroeconomic
Models in Asia-Pacific Economies™, Bali, Indonesia, 2008.

Invited Plenary Lecture at the Society for Computational Economics Annual Conference on
“Computing in Economics and Finance” at HEC Montreal, 2007.

Invited Keynote Speaker at the Austrian National Economic Association Annual Meeting, Klagenfurt,
Austria, 2003.

Awards and Fellowships

Ordnungspolitischer Preis 2023 des Wirtschaftsverbands der Familienunternehmer, Regulatory Policy
Award of the German Business Association of Family Companies, with Lars P. Feld and Christoph M.
Schmidt.

Prize of the Monetary Workshop 2019.

Vordenker 2018 of the financial advisory company Plansecur, Thought Leader Award 2018, with the
German Council of Economic Experts.

Public Service Fellowship 2017 of the Alfons und Gertrud Kassel-Stiftung.

Deutscher Mittelstandspreis 2015 der Mittelstands- und Wirtschaftsvereinigung von CDU und CSU

(MIT), German Economic Policy Prize 2015 of the Small and Medium-Sized Business Association of
the CDU and CSU (MIT).

Nomination for the 1822 University Prize for Excellent Teaching by the students of the Faculty of
Economics and Business of Goethe University Frankfurt, 2012.

House of Finance Research Fellowship, 2010-12.

Wim Duisenberg Research Fellowship of the European Central Bank, 2008-09.

Research Fellow of the Center for Economic Policy Research London, since 2005.

Bradley Dissertation Scholarship, Stanford University, 1993-94.

Outstanding Teaching Assistant Award--Honorable Mention, Stanford University, 1992.

Stanford University Scholarship, 1990-91.

Scholarship of the German National Academic Foundation, 1990-91.

Scholarship of the Mollgaard Foundation, Advanced Studies Program, Kiel Institute of the World



Economy, 1990-91.
Fulbright Travel Scholarship, 1988-89.
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